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HwwuUtlon on the Btook Exchange, for the

M BrsVthre days of last week. raged with a rto--

Ema astonished the moat veteran
has since only slightly abated. A

Indoed. as wss pointed out in thlmonth ago.
Miami all the conditions favored, no lew. than
Zht. do now. an advance In prloesand enlarged

burln but tho publlo was slow to believe It.

and not until pea8 with Spain had been
for a fortnight, did It awake to the reall- -

I.- - ties of the situation. It Is the old etorr.
lor the hundredth time. The masa of

moye only In drove, and until one or
more ooursgoous loaders ahow them the way.

ther hesitate and hang back. After they onoe

aUrt. however, they keep going until they get

a (right or oro tlrod out. and thon they stop.

B and perhaps, rotroat as faat as they advanced.
If all tho in vers of stooks In times like these

ware investors, who paid cash for their pur-

chases and stowed them away to keep, it would

not be safe to predict a reaction from the up-

ward movement that is now going on. Buying
I for tho sake of income will not gljs way to a

tiling t'ccauso of a failure of Income, until
such a failure aotually oocura. From all

stocks and bonds which now par
and Interest may be counted upon to

aontlnue toray thom for month. It not years,
toenme. Consequently, those who have bought

them bofnuso of their dividends and interest
will not part with them Immediately, but will

hold them until the existing favorable con-

ditions are succeeded by others lesa favora-- I
ble With those, on tho other hand, who

H We bought merely to aell again at a
higher price than they have paid. and. es--'

peolally. those who have bought with bor
rowed money, the oaao ia different. To such

fek there very speedily cornea a time whan they
KV get impatient of waiting for thulr expected
frtt profits and hegin to bo apnrohanslv that ther
IrT ni.iysuff--rnlo.-- As soon aa this state of mind

prevails tbo same energetic leadership which

If aet in motion tho rush to bur, ia able to start
an equally general rush to sell. To discern
this critical movement and act In advance of

It Is a matter either of skill or of luek. With
the experienced, who have bought their ex-

perience dearly, it ia a matter of skill; with
few it Is a matter of luck, but for the majority
the knowledge of It doea not coma in time to
aavothnm from loss. Whether or not things
have yet reached thl critical stage Is. there-
fore, a question which every man mnst decide
for himself, as best he can. and abide the result.
Independently of it. there Is alway to be
considered tho probable withdrawal from the
market of funds now temporarily amploysd In
took speculation, but for which the revival of

general business, which may be expected to
follow that of the Stock Exchange, will find
ether uses. Merchants whose time ia fully
occupied in their own warehouse and counting
rooms have no Inducement to visit Wall street,

H and when they nre doingwell In their legitimate
Vocations they are not tempted to add to their
prollis by taking Qrern In stooks. The burden of
kustainlng prices is, therefore, left to be borne
By a smaller number of operator, and Is more
likely to prove too heavy for thom.

Another factor In tbo problem, which It will
be wise not to disregard. Is the annual drain of
money from this centre to the West and North-
west for the purpose of moving the crops. In

B eld times this drain was so regularly recurrent
and It so seriously depleted the reserves ot the

H New York banks that it was a maxim among
H veteran stock operators to " go out of stocks
H In June and keep out until November." Th

reason was. that the West and Mouth west were,
t In thoso days, money poor, and railed upon th

East for any extraordinary supply of the me-
dium of exchange they, needed. The South
and the West, since then, have become richer
and less dependent upon the East, than they
were, but the crops also have Increased in
magnitude and require more money to pay for
them. The wheat crop this rear will be
400.000.000 bushels, at least, and tho cot-
ton crop 11.000.000 bales ; whereas, previous to

I 1660. the wheat crop waa less than 200,000,000
bushels, and the cotton crop not much over
6.000,000 bales. Other agricultural crops have
Increased in like proportion, and the area over
which all of them are grown baa become vastly
wider. It ia true, that prices of the products
are lower, but, on the whole, th volume of
money that changes hand when they are
bought from the producers ia r"ueh greater
than It was. Every year, therefore, the New
Tork banks are called upon to their
country correspondents, between Aug. 1 and
Nov. 1. with $30,000,000. or $40,000,000. and to
contract accordingly their loans to local bor-
rowers. This year, many of them have a sur-
plus reserve which will suffice for all out-o- f-

, town demands without compelling calls upon
n debtors, but others are. not so fortunate, and
4 their customer will have to suffer accordingly.

Xf any of these are engagedln (took speculation
the consequences to them mar be disastrous.

The evil is Intensified by the custom of the
sou n try banks to keep, during nine months of
the year, largo balances with thlr New Tork
correspondents, which they draw out for use
during the three months In which the crops arc
coming to market Notwithstanding the clamor
made for more country banks and the distress
ing accounts given of the suffering ot the agri-
cultural dist riots for want of banking facilities,
the fact remains, that the banks in Cincinnati,
BL Louis, Chicago, and other Interior contrea,
which are closer to the destitute regions than
they are to New York, prefer during the greater
part of the year to leave their money In New
Tork, whore It draws but 3 per oont. to lending
It to the agriculturists of their own vicinity
at the 8. 10. and 12 per oont which It la
aid they could readily obtain. Evidently,

the agricultural borrower's ability to repair
money lent him is doubted, and his promise
to pay 12 per cent for it I not so attractive as

f that of the New York banks to par 2 per cent
The reason is that th New York banks can be
depended upon to return promptly what thrborrow, whereas the farmer and th planter
cannot. Multiplying littles banks would not
change those condition. No bank could afford
to accept deposits payable on demand and lend
them out to borrowers who would par onlr
iter months and years of delay, accompanied

probably by expensive lawsuits. This Is th
real reason why there are so few banks In rural
localities. Th risk Is too great and the profit

, too small. Even with the bonus of a circulation
Issued against ssuts alone without other

no small bank could honestly earn divl- -
dends by lending money to an exclusively
agricultural oommunity.

It I also Instructive to note that th Wast
and Southwest demand that th money needed
t move the orop shall be sent them. If possi-
ble. In Government note and national bank
note rather than in gold coin. Ther prefer
the promises to par gold of the Government
or backed br the Government as the national
bank notes are. to the gold Itself. This
rear ther will probablr have to take a con-
siderable quantity of gold, against their
will and to their great dissatisfaction.
Why th Treasury doe not accommodate
them by recommencing the Issue of gold certifi-
cate against deposits of gold coin, a It Issues
liver certificates against deposits of silver dol-

lars. Is a question for the Secretary of
the Treasury to answer. If he thinks that
by compelling people to use coin money he will
strengthen the cause of bank circulation, he Is
In error. What our people want and what ther
will eventually Insist on having Is a paper cur-
rency of Government note Issued, up to a cer-
tain limit on the credit of the Government and
nothing more, and beyond that. Issued dollar
for dollar against deposit of gold. In thl war
JAlf at least of the 1200.000.000 of gold In th
Treasury and th whole of $105,000,000 In th
Hew York banks could be made available for
insulation, to the great convenience and ben-

efit of the people.
Assuming that the amount of money required

annually to bring the orop of the country to
market Is $50,000,000. and that this $60,000,000
t other season Is not needed, the suggestion

I persistently made by the advocates ot an un- -
kw tnltert and unsecured bank currenoy that to

JJ $50,000,000 Idle for nine months in order
.,1a ve It on hand for use during three months

i "t(ul nd Improvident. Their proposal la.
16M faring the throe months the hanks should

od to issue $00,000,000 of money m

their own credit and thus both avoid the lose
Of nine month' Interest on It and the depletion
of the money reserve of tbe
sections of the country for the benefit of the
agricultural. At present they say, the mail
and the express oars are loaded every summer
with money drawn from Eastern and Northern
banks, which goes to the South and the West
tobuy cotton and wheat and whloh, after It has
fulfilled this function. Is carried baok by the
same agencies to the placo whence It started.
All this expense and Inoonvenlenoe, they aar,
could be avoided by creating local banks to
Issue currenoy on tbe spot and retire It when'
It hail dono Its work.

If. by the banks to whom it Is proposed to
give the privilege of Issuing unsecured curren-
cy be meant little local country banks formed
for that express purpose. It Is sufficient to say
that such institutions do not offer the guaran-
ties of solvency that the country haa the right
to demand. As has been explained, a bank
cannot get from a purely agricultural locality
enough legitimate business to support It It
cannot get deposits, because the people of Its
neighborhood have no money to deposit. It
can lend only its capital and the notos It is al-

lowed to Issue, and It must lend these on se-

curity whloh la necessarily never Immediately
convertible Into cash. Hence, whon the note
which It puts out come home to it for redemp-
tion It will bo unable to redeem them, and ther
will bo discredited accordingly. Banks In large
cities could do better, but auch banks do not
need the incitement of a currency Issuing prl

to accommodate borrowers. The credits
they give on their book and the ohooks drawn
upon such credits furnish every necessary fa-

cility for the transaction of business, and to
add to these circulating notes would be super-
fluous. Hattiikw Mabsball.

FINANCIAL AND COMMERCIAL.

Mew York Stork Exchange -- Nnles and Range
of Prices on All Securities Dealt In Dur-
ing the Week Ending Aug. SO, 189S.

UNITED STATES AMP STATB BONDS (IN $1,0001.
Opm-- High- - Loto- - Clot-Sal-

Nam, ing. nt. at. ing.
ltMOOOC B Ss.wl...l06 105 106 106M

BOOOUSo, r. 11K17.111H Hit 1114 HIM
1000 US As, r, 1B2S.127H 187M 127 1S7W

36ooo U 8 4s, e, iuin.187 127X127 127H
2000 Alabama. C1B..106M 10SM 106M 10&M

41000 Tenn Set 8s.... OEM 03M OCX 03M
285000 Va 6. del. trs 8 0 8 0

BAILBOAS AMD OTBBB OKPB (IN $1 ,000s).
Open- - High-- Lou-- Clot-Sal-

Name. ing. til. sit. ing.
1001 Atrhnl)4s 72K 78K 7!2M 72H
604 Atoli kiiI 4s OS 0OH 06H 06M

8Am8pMs 86 86 84M 84
26 Am Tob scrip.... 00 99M 00 OBM

1 AmPk&Impr,a.ll3M 118M 113M 113M
1 Austin A N W 1st 84 84 84 84
6 B'wsy A 7th At

ens 120M 120K 120 120M
1 6 B A O 5s. 1886. E

otfs 113 118 113 113
36BaltO.Pbr....H4 114 113M 113K

1 BA05.. 1B88. rll5 116 116 116
7 Huff A Phtmlr,s.lO 108 108 108
8 Belt Belt 1st at.. 100 100 100 100

10BA0.8W Isgtl02 102 102 102
1 Bar.OB4Nlst.10eK 106M 10AM 106
4B.CBfcNotS.loeX 10OK 106 106M

41B'klrnBT6....106 106M 104M 106M
4 W ft W 6 01 01 01 01M

41 B'Um Kllst.tr. 02 02 92 02
SoB'klynTJnOssSslie 116115 115

1 Chic A I Coal let 103 108 108 103
1 ChfcOcn5s....ll6H 115M 116 115

411 Chut Ojlk,i... 80 00 80 80
11 Chs A O U A A

1st en As 106 106 106 106
801 0,BkQcnvB..117M 120M 117 120

lCBkQ4s.Mex.101 101 101 101
7C.HAQ7.. 11SM 116 116 115

18OJ4QAs.Ddlv.L00M 101 100 101
7 C.BAQ dob 61.108 100108 100

18 0,0, OAStLAs.
StLdiv OQM 00 08 08

lOCsaSolat 100M 100 100 110
16CanSo3d. 110 110 110 110
43CnioTerml4.... 88 80M 88 80

SCI ftOanlsta.tr 70 Vo 70 70
11 CAEI mil 6a.. .108 10H 1 flS 1 OR

225 Cent of Oa en 6. 00 00 00 00
160 Cent of Oa 1st in. 42M 43M 41M 42M

20 Cent of dead ino 14M 14 14 14
7CentofGSdino 6 6M 6M 6M
2Ch.Ind 4LHI...10I) 108 108 106

113 Den A ROcn... 87M 08 07 08
14 Den k BO 1 6s... 94 04 94 04
6DulfcironBlstl06M 106M 106M 106

10DMAItDlst4s 04 04 04 04
2 Dal A Waco 1st.. 84 84 04 84

183 lift City Oasts.. 04 04 03 04
flEATBgnlos... 85 86 85 86
SErlacnlst 144 146 144 146

120 Erie prior bds... 04 04 03 04M
104 Erie gnl Ilea 4 76 75 74M 74M
47ETennS 112 113 112 113

4ETnndtVd6..114M 114 114M 114
1 6 Ev kind 1st con. 88 00 88 00

4 Edison EI 1st.. .111 112 HIM 112
&EdEIcnSs 117 117 117 117

18FAI'M6..PHd 04 05 04 06
399 Ft Worth lit 76 70 76 78

3bFtWABOlit8-4- s 62M 02 62 62
irtWeyn2d 140 140 140 140

80 01. HAH6.... 84 06 04 06
20 O, H'gkSAUP

Bs 97 07M 07 07
4 Green Bay dab B. 6 6 6 6
8 Gen Eleo deb ns.108 108 108 108

80BoekYal6s,$e5p 61 82 81 82
88BkT0gnl4s... 63 83M 83 83
lOU.EAWXoxlit 03 64 02 04M
67IronMI6l 100 100100 100
0niCnt4i, 1B68.102 102 102 102
llntkOtM lst,..180M 180M 180M 120M

S7IntkOtN2d.... 01 82 01 01
88Iew0sntlst....l04 106 104 106

818KnATei 4i.... DIM 02 01M 01
418 Kan k Tax 2i.... 66 68 66 66M

6 Kings Oo El 1st.. 67M 67M 67M 67
18Kan0kPlat.... 73 76 73 76

163KC.PkO 1st... 76M 78M 76 77M
41eolds0slst..l06 106 106 106

68LkWBoaas....l01 101101 101
2LJSAWHI. 117 117 117 117

B0LKkW2d 102 108 102 103
12tsk8blste,...106M 106M 106M 106M
80 Lake BU 3i. r... 106 106M 106 106

8l4du)8hSMs 106 108 106 106
8LkXg4 B1M HI 01 01
4 Lou kN gnl 110 110 110 110
6I.fcM,Bk Agt 6il00 100 100 100M
6Louk.N6.. 104 104M 104 104M
1 LkB,KBkNlstll6 116 116 116

14MstBti'way6..114 114 113114
lBMo. KkElst....lOOM 100M 100M 100M
23MexInten 77M 77M 77M 77
12 MkBtLun5i...l0B 106 108 108

1 Morris kK. 1st.. 140 140 140 140
7 Mo, KkToflBs 87M 88 87M 87M

laaUnB'wayss.... 06 00 06M 06M
17HtBllsL 116 116 110 116

4MttKlid 103108103 103
EOMobkOgnl 60 80M 60M 80M

6MobkO.Md6s.102 103 102 102
7MlohOent7a 116 116 116 116
8Miah0 6s,l02..106M 106 106M 106M

78 Mo Paeon 106 106M 106 100M
84 Mo Pao col lit 6s 78 80 78 80
26MoPaot6s 86 67 B8 87
86 Nor P prior As, r. 100 100M 100 100M

4,66 NorPpriorAs.... 100 101 100M 101
741 Nor Pao gnl 8a... 66 66 06 66
120NorfkWcn4s.. 80 87 88 87
eeNXkBusgnl.... 80 80 80 80

6NJCngnl6i,r.ll3 113 113 113
80 M J Cent gnl 6s.. 11 3M 114 113114

U N VCeut Jit c.110 116 116 116
401(YCntaa 106 106 106 106

242NYC.l.boulaa 06 06 06 06
6 NTC.LB col 8i.r 04 04 04 04

74NYC',U0eolSs 04M 05 04M 04M
1 NY Cant d.b f.a 1 1 1 111 111 HI

88 Naahk Chat 1st. 130 131 130131
84 Mash k Chat en. 103 103 103 103
16NY. MHkHAs,

dsbctXs 160 160 160 160
4NorOhiolst 101 101 101 101

14HY.OkStL4s.107 107 107 107
aONorftBofCal6sl08 103 103 108M

1 NYANElatUl.114 114 114 114
8NYkNElst7sl20M 180 120 120

HMWsfCs 110 HI 110 111
8N W en. 148 142 142M 142
3NWgoW.o 116 116 116 116

14NW8M1 103 108103 103
6NWdb6s.2ByrlO0 100 100 100

14NY.OkWr4i .101 101101 101
80 Y.Ok Won 6106 107 100107

6 Ohio k Miss oa. 106 106 106 106
17OHlsslstp4108 108 108 108

OrBkKlat 118 118 118 1188v0,ka 100 100100 100N

Open JHsk- - ttm- - 6M-Bsla-t.

JVaata. , int. . V- -

SOkloBognl 8 8 8 8
BBOraSLCs 187 186 187 188
eeOnSLen 8a. .108 108 107M 107M

HBOraSLlno A.... BO 81 80 81M
868 Ore Line .... 66N 68M 60 6BM

BBOmkStLlst... 77 60 77 80
leaPaeOosstlst 108M 106 103M 106M
78 Pao k East 1st... 78 80 78 7B
lBPeekEaat Ino... 17 80 17 BO

BPsnnaeM 118 118 118 118
SPIttakWnlst... BIN BIN BIN OIK

86 Pitts kWn 6s.... 60 60 60 60
13P,8kLElst...l0BM 100 100 100

lBocklilfli 181 181 181 131
70rtocklalai8....106 106 106 105

876Readgnl4 63 84 88 84M
66BloOWlst BO 01 BO Bl
17BoiVkNE4s... 61 81M 01 01M

1 Ht r A Minn m .186 186 186 186
80 Ho P of NM 1st.. 1 OBM 100 10BM 109
178oPof Artilrt.100 100100 100
10StPkS01st....lS8 188 188 188

1 WPk Ma 1st E
kMdlr 110 110 110 110

8BtPkMcon4Msl08M 108 108M 1084
6BtPkM2d 1B8 122 12BM 122

868tPkMa.x4i.101 101101 101
118tLkSF2d.clB114 114114 114

1 8tLkSF2d.el0114 114 114 114
ABStLkBFgnlesllBM 180 110120
81 StLkBFgol 6106 106M 106 106

164BtLkSE4s 70 88N 79 8BM
146RtPgnl4i, A.. 106 106M 106M 106M

3BtPlstHkDTsl88 188 188 IBS
lOStPeon 164M 164 164 1 64M
2StP.DkOtBo6slH 111 HI 111
8 8tPkNorPs..l80M 180M 180 180

leOBtl.BWi.t. 80M 81 80 80M
800 8tLBW2d 82M 84M 82M 84
804 Haa A AAP 1st 4s. 69 70 60 70

81BCkOalst 08 90 OS 00
802BoR'way6a 07 68 67 67

I 3 Ht Jo AG I 2.1a 80 80 80 80
81 BtanRkTOe.... 68 68 67 07

410BtanRkTlno... 15 10 16 16
3 T B R A of St L

4a 112 112 112 112
1 TexkP HtEd.107 107N 107M 107N
7 Tsxc Pao let 6s. 107 107M 107 107

1776 Tax Pao 2d la.. 48M 46M 43 46M
36Tol, Pk wist.. 77 78 77 77

3 TolkOCrnt ut.104 106 104 106
BTolkOO WdBslOe 106 106 106

88Tex klVOan Bs.lOOM 100M 100M 100
86TO.IkRos.Td 86 02 66 02
II TC. iklttii.Bd 80M OEM 80M 02

2Tol, StL k XO
lat.tr 00 60 60 80

660fnPac4i 80 09 08 00
60i:n Ellst.tr..... 01 63 61 83

1044 UP.D A Glit.tr 76 78 76M 77
72 Wabaah lit 112 112 1- 1- 112

144 Wabash 2d 86 60 88 80s
706Wsbdeb.sB 29 30 20 80

1 Wsb, DkCex...l04M 104M 104M 104M
81 West 8a 4i 100 100 100M 100M
14 Went Hh 4i. r 107 108107 108
24WNYkPagnl.. 68 66 68M 68M
62 WN YAPa Inc.. 16 16 16 16M

74d WisCenlattr.. 62 64M 62 68M
25 Wilkes kEs 1st.. 100 100 100 100

Total aalt-- of railway bond (par vain), ie.027,ooo.
BAILWAY AND OTBXB BHABE8.

Opm-- IligK- - Loio- - i.

Kawu. ing. uL art ing.
1112 AdannEx 106 106M 106 100M

178865 Am B Ref 187N 142M 187M 140M
1872 AmSRaf p.. ..114 116 114115

11416AmBMfg 13 14M 13 14
18&OAm8Mfg p... 37 80 37M 88

160 Am Cable 07N 97"a 06M 954
08860 Am Tob 184 146 134 140M

1040 Am Tob n 130 134 130 134
128AmExprssa...l34 186 183 186

40885 Am Cot Oil 20 86 28 86
6084 Am Cot Oil p.. 83 86 88 86M
0974 Atch, TA8Y.. 14M 14M 13 14

01881 Atch.TkSFp 36 36H S6M 38
81004 Am Malt 81M 38 81M 36
24H8.', Am Malt p 8(1 87M 84 84

mo Ann Arbor 13M ISM 13 13M
414 Ann Arbor p.. . 86 88M 38 38

2400 Am Steel k W.. 88 38 87 37
2104 AluBteolAWp 02 82M 81 81M

CTSBoff, BkP.... 80 31 80M 31
100 Buff, R k P pf. 66 66 66 08

10O0 Brunswick Oo. 12 13M 11 12
883 Bait k Ohio... 18 16 16 16M
2isi Brooklyn El... 26 26 26 25
BOOBkOSWp... 6 6 e 6

2780 Bay BUte Oa. 8H 3 3 3
148882 Brook BT 66 60 66 68

285 Brook Dn Oa. 128 128 127 127
0105 Can So 64 66 64 64
200CnPac 86 66 66 86

8470ConIoe 80 41M 38 41
186 Con leapt 00 01 00 01

71076 ChOt West... 15 17 16 17
VSOChOtWpA... 41 42 41 41M

laooChGtWpB... 20 30M 20 20
486CentPae 17H 17M 17 17

44168 Cheat Ohio... 25 26 24 26M
2000 Chi k E 111.... 68M 60M 68 60
800CBlkEIUp...l08 108108 108

2840OC. C.CkBtL.. 46M 47 44 46M
980C.O,OkBtLp 67 00 87 00

22894 ChlokNW.... 134 186183134
170016C.B AQ 116 120 114118
888225 C. Mk St P.. . .106 112 106M 112

086O.MkStPp,.166 160165 168
X3760SO.RIkP 103106103 106M

BO20Ooirnal 83M 86M 28M 86M
100 Col Fuel pfd.. 76 75 76 76
820Cb!oTr 7M 7M 7M 7M
4f.0CulcTerp 20M 80M 20 80
lOoColOklDsv.. M M H H
C80 Col, H Y k T... 6M 6M 6M 6M
700 Oil. H V A Tp. 88 83 88 83

1140 Col A HO 4M 8 4 6
8820C.LkW 14M 16 14M 14M

lOO.Lk Wpf.... 40 40 40 40
4701 Couaol GaaOo.1001, 100 108 104M
1280C.IAL. 8M 10 0 8
8187 Delk Hudson. 108 110 108 108M
1400 D.LkW. 160 161 160 161
600 Detroit Oa.... 60 60 60 60

1892 Dank BO 13M 14M 13M 14M
16880 Den k B Op.. 62 64M 62M 68M
leeoDMkrtD.... 18 19 18 18
1060 Erie BB 14 14M 14 14M
0226 Erie BB 1st p. 87 88 87 87

10 Erie B B 2d pf. 18 18M IBM 18
AllEdisonEI 188M 183 182M 133
26EdEIofB....126 186 186 126
r,6i:tTUp 68 68 62 62
SFtWkDOs.. 22 28 88 SB

50 Flint k P M... IBM 18M IBM 18M
eooFtWkRloO.. 14 16M 14 16M

88700tNorp 131136 181 186
0116 Gen Electric. . 41 48 40M 41M
288 HO Sugar 86 20 86M 26

122bO Int Paper .61 66 46 64- -
8647 Int Paper pf.. 7 01 01 88M 01

10 111 Con leased 1 07 67 87 67
20189 HUnoUCen.... 100 118M 106 112
16846 Illinois Steel.. 66M 68 65 07

1120 Iowa Central.. 6 10M 0 10
2026 Iowa Centp... 86 87M 86 87M
1160KC, Pkt 18 18 17M 18
lOOKkPsm M... .18 .18 .18 .18
ino Keok k DMp. 16 16 16 16

18(i:ir, I, E A Western 16 83 16M 83
10849LEkWaatp.. 78 63 73 82

181 Lk Shore. ...108 103 103 103
160 Long Island... 60 60 67 67

8029 Laclede Oa... 63 63 62 62
100 Laclede Gas pf 05 06 06 06

81125 Louie kNaah.. 66 68M 66 67
0g5O0ManCon 103M 104M 00100

lOMd Coalpf... 68M 68M 62M 62M
27268 Minn Iron 78 88 78 87M

200 Max Central... 6 6M 6M 6M
10867 Met St Bwjr....l68M 160M 167M 160Hi

uoo Mich Central.. 100 100 100 100
800 Mink Bl L... 80M BB B8M 28
878Mink8tLlp 80 0OM 80M 0ON
81'OMUi Ahtl.an. 60 61 60M 61

26726 Missouri Pae... 88 38 87 87M
1970 Mo. KaufcT... 18 12M 18 12M

10686 Mo, Kan fcT p. 36 87 36 86
600 Mobile A Ohio. 28 28 88 88M
100 Natl Starch.... 7M 7M 7M 7M

1840 Nat L Oil 7M 7M 0 OM
6806N J Central.... 02 06 02 03

10617 NY Central.... 120 120118110
19786NatLead 37 30 37 37M

601 Nat Lied p. ..11 3 114 118 114
1090 North Amsr... 6M 7 6H 6

32788 N Y Air Brake. 70100 70 99
127NYANR 106 106104106
ClONYOkStL... 14 14 14 14M
800NY0kBIL2p 86 36 36 88

908ft Nat Biscuit... 33 86 82 83
806 Nat Biscuit p.. 60 00 08 00
100 Norfolk kWaei 16 16M 16M 16

C560 Norfolk k W p. 68 64 63 64
200647 Northern Pao.. 86 87 86 S7M
1182H8 Northern Pacp 74 70 73 70

181 6 Ontario k Wast 16 16 16 16M
60OrBk 63 60 68M 60

lSkSOr RkMp... 78 76M 78M 76M
ASAOOragou SL.... 81 86 81 86

leaeiPaelnoMaU... 4T8M 86 88M 86

wtm pa$MaJs mmmm mmmaamm

Opals- - Btgh- - - Can-Je- l.

ffurn: ing. nl nt ing.

18195 PselfloOoast.. S7N 47M 87 47M
T40Fo0oastlp.. 88M 86 88 88
MlPaoOoestap.. 68 67 68 67M
100 Pao fc Eastern. 6M 6M 6 6M

ir.fli Pull Pal Oar Oo 180 180 188 186
8740P.O,Cfc8tI... 44M 46 44 46 M

868P, C, CkStLp 66 66 66 66M
ei4BFnnaRR 110 110 118 110

174220 Peoples o kClOl 100 100 108
100 Phoenix U 13 13 .13 .18

16280 Reading 18 20 18 IBM
28090 Reading lit p. 43 46 42 46

6310 Reading 2d pf. 21 83 Bl 22
60 nans A Har ...184 184 184 184

100 Rio Grande W. B8 88 88 28
808 Rio a w fd... 08 68 68 68

1840 811,8 W 6 6 6M 6
PIlOBtLSWpfd... 12 14 IB 18

160 HtPk nnl i ... 60 80 60 60
10880 St Pk Omaha. 84 87 84 86M

22RtPkOp 166 166 164 164
2or,BtP.Mk M...103 iea 168 168M

lltooSonthernPao.. 22 88M 21 81M
4770 Southern Rw. OM 8 8M 8M
U768oRw7Pf S3M 34 33 34
1080 Bt Jo k OI 7 7 7M 7M
1742BtJokOIlp. 60 61 00 60M
8702 StJok Ol 2 .. 20 82M 80 B2
MHO Ht Louis A 8 F. 8 8 8M 8M
loVoStLkHFletp 00 67 66 67

14920StLkHF2dp 82 3M 32 84M
100 Standard RkT 6M 6M 6 6M

79146 TennCkl B8 S3M 28 33
106 Tenn Oklpf.. 80 80 80 80
200 Twin O It T. . Bl 22 21 SB

2450 Tex Pao Land. 7M 0 7N OM
68206 Texas Pacific.. 13 16 13 16
67718 Union Pacific. 87 28 20 28M

188891 Union Pee pf... 03 66M 03 64
8O00 Un Pec. D k O. 4 6 4M 4M

838 US Express... 44 44 43 44
42644 US Rubber.... 44 48M 44M 46M
18807 US Rubber p.. 103 100103 106

6210 US Leather... 6 8 7 8
7156 US Leather p. 70 73M 60 78M
4078 Wabaah 7M 8M 7N 8M

22100 Wabaah pfd... 20 2B 20 81M
120 120 180

82974 West Un Tel... 04 06 03 06M
885WALE 8 2 1 1M
46WkLEpfd... 18 13 12 18M

noowchl BtBwr. 03M 83M 02M OEM
Ex dividend.

Total Bales, 8,268,840 shares.

BANK STOCK.
Open- - Jliph- - Low- - Clot-Bal-

Kami. ing. at. nt. ing.
8 Bank of Oommerce.204 204 204 204M
4BankBtatoof HY..103 103 103 103

Sunday. Aug. 21.
The Treasury balanoe at th close of business

on Saturday was $274,740,510. of whloh $203.-636.2-

was gold.

The Imports of general merchandise. Includ-
ing dry goods, at the port of New Tork last
week were $7,118,578. against $7,507.88 the
previous weok and $5,202,506 for the corre-
sponding week of last year. The Imports ot
specie for tho week were $1,565,822. of whloh
$1,643,605 was gold, making total specie Im-

ported since Jan. 1, $70,823,070. Exports of
specie were: Gold, $55,120. and silver. $015.-80- 4.

a total of $070,024. against $007,403 the
previous week. The exports of specie slnoe
Jan. 1 have boon : Gold, $4,707,737. and silver.
$27,751,370. a total of $32,510,107.

The weekly statement ot averages of the
Clearing Houso banks shows:

iip. IS. Aug. SO. Ckanaa.
Loans. ..$869,411, 20O $808,748,400 Inc. $7,832,200
Deposits 780,764,8(10 705,018,800 Inc. 4,269,200
CirTtl'n 14,281,100 14,202.000 Dec. 29,100
L'g'lt'rs 57,070.100 5.'...'. 19,600 Doc. 1,686,800
Specie... 188.224,400 104,678,200 Sec. 1.061,200

Rea've.$22S.OO..r,00 $220,092.7OO Dec. $8,207,000
Be'vsr'd 190,188.850 191.26S.460 Inc. 1.064,800

Surplus $3;,1 11.850 $28,839,250 Dec. $4,272,000
The surplus a year ago was $30,753,450, and
two years ago $0.272.650.

Sxaxam.

AUCTION SALE

STOCKS AND BONDS
Tuesday, Aug. 23, at 12:30 P. M.,

At the New York Itml KMatn fioleipoom, Ko. IllBroadway.
(For account of w hum It maj' concern.)

36 aharee Welln-Fatv- Ex.irenn, $100 each.
10 aharpw Stan-ta- National Jtauk, tlOO each.
$101, Don Atlantic, 8n wauce Kiver and Gulf Railway

Cotnpanr First Mirt:a4i 5 per cent.
HinkinK Fund Gold Bonda, due January 1 th,
lt45, Interest payable January .nth and July
1Mb, with coupons attached due July 15th,

60 Ibarra The New York and Pcnnsj lvanian Brick,
Ttle and Terra Cotta Company, $100 each.

Liate at auctioneers', 71 and 7ft Liberty at.

IffiRCHANT- tT-

NATIONAL

BANK
OF THE CITY OF NEW YORK.

413 W all Street.Capital, 2,ooo,00a Surplus, ti.000,000.
Deposits, $15,000,000.

pounded, 1sos.
188th CoDBtcuthn Neml-Annu- Dividend

Declared July 1, 1898.
OFFICERS :

M. Gnllanar, President.BobertA. BrtncknrhoH,
Joseph W. Harrlmnn, Cashier.
Samuel B. Campbell, Aailstunt Cashier.

DIRECTORS :

A. Stewart, Free. V. 8. Trust Co.
Ibert A. BrinrkeirhoB, Capitalist,
has. Stewart Smith, Men-hunt-

Gustnv H. Schwab, Oelrli-h- i i Co.
Donald, Maekay, Yrriullve & Co.
Robert St. Callaway, President.
Charles P. Dicker, Brown llrui. ft Co.
Henry W. Ilnnki, W.lliinksaVCo.
George Sherman,
gdward Holbrook, Frri.GorhainMfg.Co

Kldredge, Wheelwright, El- -
dredge at Co.

THE STATE TRUST CO.
lOO BROADWAY.

Capital and Surplus. $1,800,000.
Acta as Trustee, Registrar, Transfer and

Fiscal Agent of Corporations, and as
Administrator, Trustee, Guardian,

and Committee ot Estates. Legal Deposi-
tory for Court und Trust Funds. Takes
Full Charge ot Kenl and Personal Estates.
Interest allowed on deposits.

FRANCIS 8. 11AN08, Frssldsnt
W. A. NASH,
MAURICE B. DECKER, Becretsiy.
B. M. FRANCIS, Treasurer.
H. B. BERRY, Trust Officer.

TRUSTEES.
Willis S. Paine, Charles Rcrltmar,
Henry H. Cnuk, Cliarlv - 1,. Tiffany,
Walter S. JobnatsD. Ginrse W. Wlilte,
Joseph N. ILallook, l'crrlval Knantb,
Edwin A. McAlpln, I'.alM Is B. llanira,
Andrew Mills. Fran. - I.ynde Htetsoa,
William A Naah, Thomas A.
George Foster l'uabody. Flward E. Poor,
J. Ii. l'robat, Anson n
Henry Steers, It. A. C. Smith,
Qeorf e W. Uuintsrd, Thos. F. It) an.
Forrest H. Parker.

Govern ment and
Municipal Bonds

BOUOHT AND SOLD.
Ala. riatf T IrlOBTOAGK beads ef estab-

lished stieaai a. J Bireti BuTlways.
ArriLAllEMaWTS MAPS OR QrOTATIOMS

FOItMSHfD FO THE PURCHASE. BAIA OS
XCHAJCCJB OF ABOVE SECURITIES.

LISTS ON AFFJ.IC ATION.

N. W. HARRIS & CO.,
1 HAgSAU ST.ataak ef r...m Bit,.),

GREAT NORTHEHN RAILWAY CO.
i Fine Street. New Vork, May Stat. 1SB8.

To the holder d the . 'OU.ATP.lt AI. TRUST FOUR
FKlt CENT. BONUS of the GREAT NORTHERN HAILr
WAVCOMI'ANY.

In conformity with tha rondltloua of and as re-
quired bv tbe Deed of Truat, eieeuted by thla Gobi
psuy SspU-uibe- First A. H. lsua. notice is hereby

to the holders of Bonds thereby thatSven bonda will b redeemed St par and aorrued
Interest at this office on the First day of Bepteoibar.
ISpS, and that Interest will caaao to accrue thsreou

seat Morlaera Beilway Oempaay.

HMmhssW.

GuarantyTrustCa
of New York.

KAUAU. OORNEB CEDAR STREET.
sBATTTAU - - --' - fSOOeMO
SDRrLCSs - - - - ia.800.sM

ACTS AS TRUBTEB FOR CORPORATIONS,
FIRMS. AND INDIVIDUAIA, AS GUARDIAN.
EXECUTOR, AND ADMINISTRATOR. TAKES
ENTIRE CHARGE OF REAL AND L

ESTATES.
INTEREST ALLOWED OF! DICPOSITS

subject to cbee.ne or ea certlScate.

DRAFT ON ALL PARTS OF OREAT BRITAIN.
FRANCE AND GERMANY 10UOUT AND BOLD.
COLLECTIONS 1IADB.
TRAVELLERS' LETTE11S OF CREDIT AVAIL-
ABLE IN ALL PARTS Or THE WOULD. AND
COMMERCIAL LETTERS OF OBEDIT ISSUED.
WALTER a OAXMAK. President.
ADRIAN iselin, Jb..
OEORflE R TTJRNBULL. 3d
RXHRT A. MURRAY. Trsea sod Bee.
1. RELBOrT BORLAND, Aeat. Trees, asd See.
JOX-- N SAULT. R.nassr Forslga Dept.

DIRECTORS,
samsl D. Babeesk, Charles R. Rendersoa.

Oeerge F. Baker. Adrian Iaelln. Jr.,
Oeorte S. Bowdola, Auguitus D. Jo 111 lard.
AQfnst Belmesl. Janes R. Jarrle,
Frederic Cremwell, Richard A. McCuidjr,'
Waiter R Olllettav Alexander R Orr,
Robert Ocelet, Walter O. Oakman,
O. O. Rsvsa, Henry R. Rogers,
Oliver Rarrlmaa. R. RcE. Twombly,

Bayes. Frederick W. VasaOSaMata
Hirry Psyne Whitney.

LONDON BRANCH,
a LOMBARD STREET. B. Oe

Bays d sells escksago on the principal
cities of the world, collects dlvtdeads sad

without chart, Issues trsrillsra' and com-

mercial letters ef credit, receives apd pars
lnter.it en deposits sabjeet to ckeane at sight or
CB notice, lends money on collaterals, desls In
American anl ether lavestrssst securities, and
offeri Its services ss eorrnpondent spd gaaactal
agent t corporation!, banker! asd merchants.

Bankers.
BANK OF ENGLAND.

CLYDESDALR BANK, Limited,
RATIONAL PROVINCIAL BARK Of)

ENGLAND, Limited,
FABR'S BANK. Limited.

Sellclters.
FBESHFIELDS AND WIU.IAM8.

Leadea CemaBltte.
ARTHUR JOHN FRABER, Cm AisMaJS,

DONALD S. HALDBMAN.

00 CEDAR STREET. MEW YORK.
CAPITAL 82.O00.O00.
bl'HPLUH

Transacts a General Bankinf Business.
Allow Interest on Deposits subject to check.

Is Legal Depositary for Court ATrust Funds.
Acts as Fiscal Agent for Cities A Corporations.

Buys and sells Foreign Exchange.
Makes cable transfers A collections on all parts

of the world.

Issues Commercial Credits.
Loans money on Bond and Mortgage.

Issues First Mortgage Trust Gold Bonds.
Acts as Trustee, Begistrar A Transfer Agent.

Transacts a General Trust Business.
OFFICERS.

fleer-B-e W. Young PresidentLnthrr Hounizc
James Tlrapaaa.. 'Jd
Arthur Tnrabnll TreaaarerWilliam P. F.illoit JJec rotary
Clark willlaans Asai. TreaaarerRichard M. Hard A sat. Hecretary

DIRECTORS.
Snuael D. Babcock,

FrMeiick O Itirtna. Gnstav BL Kissel.
0, Ledyard Rlalr, Luther Knuntae.
Dnmnnt Clarke, Charlton T. I.wls.
Charles D. Dickey. A. McCurdy,
William F. Dixon, Theodore Mnrford,
David Dowi. Jr., Robert 'llyphaBt,
Robert A. Grannies, Charles M. Prstt,
G. O. Hsven, jr.. Jamea Tlmpaon,
Charles R. Ilradi-rsoB- , Ebea B. Thomas,
James J. HllL,- - George W. Toong.

4 TRUST CO
BRllIcAVsi-BKo5-DI?.O-

OA FTP A I,, - ttrOO.B.
LEGAL DEPOSITORY

For State, City, and Court Moneys.
Intcreit Allowed ea Time Ilrpoalts.

Checks passed through N. T. Clearlng-buuse- .

Acts as Kiecutor. QnardliB, or Adrslnlatrator of
Eatatea. sad is Receiver, Begistrar, Transfer sad
Financial Agent for Statea, Railroads and Oorpo- -
ratlona. Separate I psrtment with

anee'l r.el'leaj f. f.alles.
CHARLES T. BARNEY, Vlce-Pre- end acting Free

JOSEPH T. I1BOWN, 2d
FRED'K L. ELDR1DOE, Bee. and Tress.

J. HENRY TOWNSEND, Aaa't Secretary.
ALFRED B. MACLAY, Aas't Treasurer.

Manhattan Trvst
Company.

WALL STREET, Corner NASSAU,
NEW YORK.

Capital ft Surplus, - $1,600,000
OFFICERS.

I. waTBbBDKY, Presides.

ist""wnroH,fT1"-ft"- i

QHAiLRS E. SRITH, tesRHsry ass Tteasaret.

W. WMTH DHANE, I. THATER iOBB,
Ant. Beeretsrji ' Tresssrsg,

SINKING FUND NOTICE.
PANAMA RAILROAD COMPART

FIRST MORTGAGE BONDS.
Dated August Id, 1SD7.

Tha CENTRAL TRUST COMPANY OF NEW YORK
and WM. NEL80N CROMWELL, Trilatnea, givs
notice that in accordance with a certain indenture
made by the above-name- Railroad Company, dated
August 16, lrni 7, tha Central Truat Company ot Niw
YorV will reoelv. proposal, to thesbove-name-

bonds at a rate nut exceeding, however, the par
valuo thereof and accrued interest, with five nor
centum added to the principal, the total offer nol to
consume more than one hundred and flftv thousand
(S1AO.OO0) dollara. The aealed proposals will ha
opened at the office of the CENTRAL TRUST COM-
PANY OF NEW YORK. In NEW YORK CITY, at
three o'clock P. M on the Sftth day of August, less.
CENTRAL TRI'BT CO. OF NEW YORK, 1

Ily K, Francis Hide, ail Trustees,
WM. NELSON CBOMWELL, J

Carley,
Rosengarten

& Co.
Specialists In Speculative Investments.

WE OIYE SPECIAL ATTENTION TO HEW DEVEL-
OPMENTS WHICH GIVE NEW VALUE TO ESTAB-

LISHED PROPERTIES.
8TRANQERS INVITED TO WRITE OR CALL.

OFFICE. 20 BROAD ST.. NEW YORK.

High Grade Investment Securities,
SUITABLE FOR

TRUSTEES, INSTITUTIONS, AND

PRIVATE INVESTORS.
FOR KALE RY

REDMOND, KERR & CO.,
RANKERS AND BOND UKALERB,
Member! New York Stock Exchange.

List of currant offerings sent upon application.

4 1 Wall St., New York.

Haskins & Sells,
Certified Public Accountants,

NO. 80 BUOAO ST., HEW YORK.

afittBltrtRL

NEW TORRi LONDON,
100 RROADWAT. BB ORK8RAM ST.

Capital paid up . . . .91,000,000
Surplni $200,000

Transacts s general truat business.
Allowa liberal rates of Interest on deposits and

Bruit fundi.
Issues Letters of Credit and Travellers' Circular

Notes payable In dollars or In the money of any
foreign country.

Acts at Trustee under mortgages

for railway and other companies, and
as Agent for the Registration of the
stock, and for the transfer of the
shares of incorporated companies.

Undertakes the examination of properties offered
as security for bond Issues, and tbe obtaining of
export Information concerning tho actual facts and
prospects of reorganisation proposals.

Qualified and empowered to sot ss sxeeutor,
administrator, trustee, guardian, and aailgneo, and
as receiver and custodian of funds under orders of
Court,

OFFICERS l

W. L. TRRNHOLM President
RCAND r'.CONKlJn. I ts

JAMES DUANE LIVINGSTON. .Trust Officeri. L. CONKLIN SeoretanrF. :. I'ltl'.ST Assistant Secretary
S. II. IlAltllKHT London Secretary
B. J. CHA1'1'K1.L London Treasurer

DIRECTORS:
Hon. JOHN O. CARLISLE,

Former Becreiarr of the Treasury of tha U. S.
ROLAND B. CONKLIN.

of tho North American Trait Oe.
B. L. CONKLIN.

Secretary of the North American Trust Co.
O. W. DRAKE.

Treasurer of tho Rio Orande Western Railway Oo.
SAMUEL M.JARVI8,

of the North American Trust Oo.
Bon. ADLAI K. STEVENSON,

c e President of the United States.
WAQF.R 8WA1TNE,

Of Messrs. Awayne A Swsyna, Oounsellora-at-Law- .
Hon. W. L THKNUOLM.

Former Comptroller of the Currency of the IT. S.

TO THE HOLDERS OT TBI
6 1st flortgage Bonds

OF THE

Oregon Railways, Navigation Go.

The conversion Into A per cent. Consol-
idated Mortgage Ronds of the Oregon Rail-
road and Navigation Co., undertaken by
the undersigned, has reduced the amount
of tho 0 per cent. Bonds left outstanding to

1,680,000. Tha operation of the Sinking
Fund, now Increasing very-- rapidly, will
shortly cancel the entire outstanding bal-
ance of First Mortgage Bonds at a price
which, under the Trust Deeds cannot exceed
110 per cent.

Till K OFFER IS NOW MADE to holders of
the 6 per cent. First Mortgage Ronds, to re-
fund into the 4 per cent. Gold Bonds matur-
ing 104(1, which will, except for the small
balance of 0 per cent. Bonds, constitute the
FIRST MORTGAGE UPON THE ENTIRE
PROPERTY OF THE OREGON RAILROAD
& NAVIGATION CO., upon the Inula OF

1,100 IN 4 PER CENT. BONDS FOR
1,000 IN O PER CENT. RONDS, this oHer

being subject to withdrawal or modification
without notice.

The net earnings of the Company during
the pint fiscal yenr have been over

IS.OOn.OlM), or more thnn three times tho
inter m upon the entire bonded indebted-
ness. The Compuiiy Is paying dividends both
on Its Preferred and Common Block.

Holders of the 6 per cent. Ronds desiring
to convert should deposit their liontls with
tbe New York Security Trust Co. for ex-
change into the 4 per oent. bonds.

KUHN.LOEB&CO.
ST AND S PINE STREET.

Mew York, August lath, 1808.

The Wheeling and Lake
Brie Railway Company

REORGANIZATION.
To Holders of Central Trust Company's Cer-

tificates ot Deposit for Common Stock and
Preferred Stock i

Notice is hereby given that s further installment
of One Dollar per share of common stock, and Two
Dollar! per ih&re of preferred stock, represented by
the above Certificates of Depoait, has been called by
tbo uuderaigned committee, and la payable on or be-

fore the twenty-nint- day of August, mim, to tbe
Central Trust Company of New York. At the time of
payment the Certificate! of Depoiit must be pre-
sented to said Trust Company for endorsement of
ucli payment thereon. Thla is the scoond install-

ment payable under tbe Flan of Reorganization,
and, including the One Dollar per share paid to the
Stockholders' Committee, is the third payment.

Dated New York, August 12th, 18U8.
I. oils FITZGERALD,
J. RENNEDY TOD,
GEORGE COPPKLL,
EUGENE DELANO,
WILLIAM A. DICR,

Reorganization Committee.
ALVTN W. KRr-OI- I.

Secretary, 120 Brosdway, N. Y.

TO THE HOLDERS OF THE

Virginia Deferred Certificates:
The uuderaigned, at the request of tho holders of a

largo amount of Virginia Dcfirred Certificates, have
agreed to act ass committee to receive tho depoait of
tbe said Certificate! and tu take measures in connec-
tion with eminent oltizens of West Virginia and Vir-

ginia to aacertain the amount of tho debt due from
Weat Virginia, and to submit a plan for theoorapro-miaeau- d

settlement of the same to un advisory board,
oompuaed of Hon. THOS. F. BAYARD, Hon. E. J.
PHELPS, Hon. PINKNEy WHYl'E. and OEORCJK O.
WILLIAMS, ESQ., and thereafter to the holders of
the Ccrtiflcatoa.

Certificates, or Trust Receipt therefor, should be
deposit .1 with the committee, at Messrs. BROWN
IIHOTIIKKH & COMPANY, nil Wall Street,
New York City, as a. ion aa possible, in ordur that
action may bo taken before the coming sesilon of
the Leglt-Utur- of West Virginia.

Negotiable lteceipti will be isiued for Certifi-
cates, or for the Trust Receipts representing tlioui.
Copies of the agreement under which tbe earns aru
to be received will be furnished upon application at
the Depository.

JOHN CROSBY BROWN, Chairman.
GEORGE COPPELL, )

J. RENNEDY TOD, Committee.
CLARENCE CARY, )

ROBERT L. HARR'HON. Hecretary.
OABY & WUITRHxiE. Counsel, bu Wall Street.

Purchasers of Real Estate
who tleslre o LOAN lo complete tlinlr pur-

chase can SAVE UONE Y by applylna to

TjTjvE GUARANTEE
ahd TRUST COMPANY

140 Brouclway. 1T5 Reumen St.,
Now York. JJri.nUljrn.

CAPITAL, . . . $2,300,000.
5URPLUS, . . . $2,000,000.

PENNSYLVANIA CENTRAL BREWING COMPANY

in: niiKi.ITY INSyisANCK. TltDeTAKD i.Al'E
HI.. ..,11' COMPANY, Trustees under tin ioi 'rtiiafo
of tbe Pennsylvania t entrr.l .Iat J
O.lol er 'Jn. . unite proposal for the .ul. to tbo
said Trustee! of all r any part of $50,iniOof bonds

cured by tbe said mortgage, the proposal to bo
aiidn is.ci to the luiid Trust, s at t itli olHee. 327
Chestulit street, l'lilladelpli.s. aud to In open.it and
soled upon ou the first day ot tieptriulter nest at 1 'J I

o'clock M. JOHN B. OK3T. President.
ruiL UiKl .PUIA, August 1W. leM. j

JHeMtrttff,

TO nOIsDKIM or
BALTIMORE BEIT RAILROAD CO.

FIVE PER CENT.
FIRST MORTGAGE GOLD BONDS

Antecedently to the Issuance of ths Plaa ef glut
ganlsatlon ef the Baltimore and Ohio Railroad Ooov
peny, which haa been formulated sad with whloh
yon are doubtless familiar, we requested a deposit of
Tour bonds with us. to be held by oa nnder the tanas
of s Bondholders' Agreement of let November 1S07,
which was to be executed by you at the time of suog
deposit.

Vnder this request, s depoait of such bonds has
been made with ns, representing over 90 fOr
Cont. of the total issue, which wears now pre-
pared to deposit with the Depositary, to be stamped
ss assenting to the proposed Plan of Reonrsnlastloa.

If that Plan be declared operative with reference to
the Bslttmer "fV Railroad Company bond., it will
(miles, by en nt of the Reorganisation Managers
and upon such terms as they may Impose) only lanes
to ths benefit of those holders who assent prior to the
lflth day of August. 1SVS. to ths terms ws have sa
cured for them.

Thereafter, It will be necessary for those whs have
not assented to protect their interests, without Bag
aid from those who hsvi assented.

We will, until and including ths 1STH DAT OR
AUGUST, ISM, accept depositor bonda which any
holders who have not heretofore deposited may de-
sire to deposit with ns. under ths terms of said Bond
holders' Agreement and ws will sdd auch bonds te
ths number of those dsposlted aa assenting to the
Plan of Reorganisation. After that date ws will re-

ceive no more bonds for deposit.
If the Tlsn be declared Inoperative, your bonds wfB

tie held and dealt with by us under ths terms of said
Bondholders' Agreement.

Brown. Shipley ft Co.

HOLDERS nr THlf COTJRTRT MAT
AVAIL OF THE ABOVE BT DRPOUTTM O
THEIR BONDS WITH ITS, AND WE REO
OMHKNU THEIR DOING SO I'ROMPTLT.

Brown Brothers & Co.,
NEW YORK, PHILADELPHIA AND BOSTON.

Alexander Brown & Song,
BALTIMORE. Ma

line
TO THE HOLDERS OE

First Mortgage 7 per cent. Bondi
OF THE

Denver & Rio Grande Railway Go.

MATURING NOVEMBER I, 1B00.
The undersigned, under an agreement with

the Company, have undertaken the refund-
ing of the above bonds Into H per oent.
First Consolidated Mortgnge Bonds ot the
Denver and Rio Grande Railroad Company.
Upon the completion of refunding, the 4M
and 4 per cent. First Consolidated Ronds
BECOME TBE FIRST LIEN ON THE EN-
TIRE SYSTEM OF THE DENVER AND
BIO ORANDE RAILROAD COMPART, OE
1,620 MILES.

A. statement setting forth the position of
the Company and containing the terras
npon whloh the conversion can he effected
has been issued and can be had upon appli-
cation to the undersigned.

Kuhn, Loeb & Go., Speyer & Co,,
37 and 28 Pine Btreet. SO Broad Street.

New Tork, July 20th, 1898.

NOTICE IS HERERT GIVEN, that on and
after September 1st the terms upon which
the above conversion can be effected, aa
published under date of July 20th, will be
changed, so that the price to be paid for
the AH per cent, bonds WILL RE 10 PER
CENT. INSTEAD OF 109 PER CENT.

AuarsT nth. ism
HENRY CLEWS & CO.,

BAN EBBS,
11, 13, IS, and IT Broad St.

Members N. Y. Stock Exchange.
....nlul fur ltit.alni.nl nr nn m.rsln. Tn.

terest allowed on deposits, subject to check at sight.
Act sa Financial Agents for Corporations and Investors

f 203 FIFTH AV.. oor. ifith St
4H7 BROADWAY, 811k Kicb'oe Bldg.

Branch Officca-- 2M) liliOADWAY, cor. Hemic St.
87 BTDHON St., Mercantile Ex'gS. I

llM OOIRT St., Brooklyn

LOCOMOTIVES.
Richmond Locomotive and Machine Works,

RICHMOND, VIRGINIA.
SIMPLE OB COMPOUND LOCOMOTIVES TO THEIR

OWN DESIGNS OB TO SPECIFICATIONS.

Modcrnly equipped shops.
Viinuul rapacity 300 locomotives.

Terms made satisfactory.
Correspondence solicited.ii i

Sxnnfrs anil Brohtrs.

WE MARE A SPECIALTY OF

BANK & TRUST CO.
STOCKS.

P. J. GOODHART & CO.,
MEMBERS N. Y. STOCR EXCHANGE,

38 WALL STREET.

KOUNTZE BROTHERS,
BANKERS,

Broadway and Cedar Street, New York.
Deposit nerounts received.

Advuru'cs made upon railroad,
municipal und otlror approved securities.
Letters of Credit Issued.

HAVEN & STOUT I
1 Niistun Street. Cor. Wall St.

Deal in New 3 Per Cent
U.S.GovernmentBonds

and Finance Allotments.

SUvtdtttt. nntl Inttrent.
AMERICAN FISHKHIE COMPANY.THE SEW YOltK, A ifiisuih, 180ft.

The Biaril nf Dlrei-t-ir- has l a il.vl at
the rate of 7 l'Ett CENT, per annum u tbo Pre-

ferred ritiii-- of this Company, payalilu September

Toe transfer books will tie .losid at ft o'clock P. M.,
A'iKiist 23d, 1HUH, and will ruuoened at m A. at .

Btpltimber 2d, tens.
JOHN i. HeAPUTFK, Secretary.

I'liil'l.l.s GAS I.K.HT AMU COKE OO.
(of Chicago).

NoUYe la hereby ulvcn that a dividend of H par
cent, has been declared nn the Capital Ktoek of this
Company, parable to the Stockholders ou Aug. 36ta,

Tho transft-- r hooks will close. In New York.ou Ana,
12th iMi'H, at .'I P.M., and will reonen Auk.
lHiiH.at IOA.il. L. A. WILEY, Trssuier.

Ht. I'aul A Dululli Kullroail to.
S3 Naaasu HI , New Auu. 3.

of four und ouchslf iicr cent (41, iier
cent. on th-- i prefin-- J slick if this Oirniiaay has
thla ilay been psj'sble st this onW sua

I, IHIiS. The traiiaf-- books of the
sto k will he on Friday, AUaj. A, lei

al .1 o'clock I' M, ana reopi-nu- on the let day of
IrttfH. .t, K. Knl.LISa. Aist. frmuwc,

KlltliK.l CONbOHUVI'.EU MINING COM.

HAN 1 BANOIIOO, Ann. . IHOII.

AssesamfntS'o. tr. .. Tw nty Vnta asline has bean
levied li ilris Company.

IicKiiijuiul In Sew Vork ofnra, 14 Wall atreaA,
13. imiih. and lii.flni Froueiaco, Sept. iV. 1SUS.

U(Sl4,'..edit' II- - V- HUBH, Seoratary.

a.uinrM CUnurff.
MKBl'ANTII.K lKH'HE. thla rlty,

driira associate with s;.'.ik"si, money lully e

I, varr hlskest comiueiclal refrieuce itnen aud
Sspsrtsdi ibis i.a grand oprnlng for aoine ouni
man who wishes to conns-- witk a hiirbly rcsiwctabls
concern: salaried rinllion; liberal interest.

McLiON A1.I1 4! WUHIl.N'H. 40 NasaSU.

N(i nl a few h iurs' notice; 10,000 clrculsra,IJKlN'i blll'iesds. Am-- per I.UOO. KIMiAB
I'lllNlINi, A HT VTMrtr-lt- CO.. Oil West aiilll St.

tt'Auwd to rfuirbHpr.

Vt 'ILL UPY TiOOobl) ItBTAlT' SPINK IKO
LAi MMH(VisTBEatav..Braosifsh

I


